H.—17.

1941.
NEW ZEALAND.

NATIONAL PROVIDENT FUND.

THIRTIETH ANNUAL REPORT OF THI: BOARD, FOR THE YEAR ENDED 31st DECEMBER, 1940.

Presented to both Houses of the (leneral Assembly pursuant to the National Provident Fund Act, 1926,
Sections 72 and 74.

PART 1. THE FUND (Skcrion 72).

Owing to the exigencies of the times the report this year is confined to the following figures and
tubles :—

1940. 1939.

New contributors . . .. .. .. .. 2,950 2,997
Local bodies .. .. .. .. .. 133 129
Total contributors .. .. .. .. 28,302 28,729
Annuitants .. .. .. .. .. 1,025 935

£ £

Contributions .. .. .. .. .. 309,499 299,308
Interest .. .. .. .. . . 225 ,H46 212,627
Total income .. .. .. .. .. 627,086 632, 128
Annuity payments .. .. .. .. 89,737 82,353
Other benefits .. .. .. . .. 158,895 188,521
Total outgo .. .. .. .. .. 251,567 273,971
Funds at end of year .. .. .. .. 6,023,934 5,648,415
Rate of mterest, per conti. .. .. .. ..£3 178, 10d. £3 18s. 3d.

PART I[I.—STATE SUBSIDY (Sucrion 74).
The amount of subsidy paid by the State for the year was £76,444.

A. H. NORDMEYER,
Chairman of the Board.

R. M. PorrEoOUS,
Deputy Superintendent of the Fund.
Wellington, 21st Augnst, 1611,



H.—17.

NATIONAL PROVIDENT FUND.

REVENUE ACCOUNT FOR THE YEAR ENDED 31sT DRCEMBER,

Amount of IFund at beginning of year (Ist January, £
1940) .. .. .. 5,648,415
National l’mvul(ut Fund A(t 26—
Contributions . .. .. .. 309,499
Interest .. .. . .. 225,

H46
FFines (section H ) .. .. . 570
Government contribution un(lor Act (scctions 52
and 74 (2)) 76,444
Refund  of maternity (Lumq by the Stat(, (sec-
tions 42 (2) and 70) .. 2,876
Contributions overpaid on exit 165
Benefits refunded on exit (seetions 11 to Jb '),nd 28) 11,638
Miscellancous receipts .. .. 2
Refunds unclaimed .. .. 346
£6,275,501
BALANCE-SHEET AS AT
Liabilities. £
Fund as per Revenue Account, .. 6,023,934
National Provident Fund Act, 1926—
Claims due and in course of payment*—
Maternity (scctions 19 and 43) 501
Death @ Refunds (seetion 16) 3,039
Death : Refunds (seetion 15 (5) ) .. .. 2,804
Death : Allowances (section 15) .. .. 339
Annuities (sections 13 and 48) 2,130
Allowances (section 17) . .. . 238
Refunds of contributions in lieu of annuity
(section 14) 1,070
Public Trastee : Charges* 1,059
Refunds in Suspense 60,649
Suspense Account H42
Contribations prepaid . .. 12,422
Tnvestment Fluctuation Reserve .. 71,277

£6,180,004

* Included in Revenue Account,

Wellington, Ist August, 1941,

1910,

National Provident Fund Act, 1926-—- ¢
Maternity claims (section 19) 70
Maternity claims (section 43) .. .. 2,807
Refund of contributions on lapse, reduction, and

withdrawal (sections 11, 12, and 13) . 93,379
Refand of contributions in h( u of annuity (scction 14) 11,544
[ncapacity allowances (sections 17 and 18), including

contributions waived on incapacity (£1,369) .. 9,208
Death :  Refund of contributions (scetions 15 (5H)

and 16) .. 20,575
Death : Allowances on d(munt of widows and (hll(l-

ren (section 15) .. .. 12,312
Annuities sections 13 and 48) .. .. .. 89,737

Refund of contributions overpaid on exit . 165

Public Trustee : (‘harges .. .. .. 2,770

Amount of I'und at end of year (31st December, 1940) - 6,023,934

Lh 7.7..)()!
st DucemBrr, 1940,
Assels. £

Tn hands of Public Trustec-—

Invested 5,986,730
Uninvested 10,615

Post. Office 2,836

Balances in transit .. 10,856

National Provident Fund At , 1926 —

Contributions uutbt,dmhng or in course of trans-

mission®—

(«) Contributions due but not overdue .. 12,287
(h) Contributions overdue .. .. 1,851

(‘nvornmout Qﬂlbﬂlll‘y due under Act* (sections H2 and
4 (2)) .. .. 76,444

R(*fund duc . n l‘cspt'(‘t, of mutm'nity claims*  (sec-
tions 42 (2) and 70) .. .. .. .. 72

Fines due* (seetion 11 (1)) .. .. .. 11y

Interest due* .. .. .. .. 6,579

Interest acerued but not rlu(‘ * .. .. .. 71,085

£6, 180,004

R. M. Porrrous, Deputy Superintendent.

I hereby certify that the Revenue Account and Balance-sheet have been duly examined and compared with

the relative books and documents submitted for audit,

Cyrin . Cowrrins, Controller and Auditor-General.

and correctly state the position as disclosed thereby.—
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NATIONAL PROVIDENT FUND ACT,
Direct Contributors.

(3) STATEMENT OF ANNUITIES AND ALLOWANCES ¥OR THE YEAR ENDED 31ST DrceMBER, 1940,

1926.

n

) P On Attainment of Total Annuities and
On Death. On Incapaciby. Ao 60, Allowancos.
. . Annual . | 1 Annual . . Annual . - Annual
Number. Amount. Number. } Amount. Number. i Amount. Number. i Amnm‘lt.
, J . ‘
M. | K. £ M. | ¥, £ M. . £ £
Existing at beginning of year 166 1 8,307 42 1,404 | 278 | 108 16,315 48() ! [()" 26,026
QGranted during the year 16 956 16 604 59 | 12 2,902 91 1 12 4,462
| —
Potal .. 182 1 9,263 58 | .. 2,008 | 337 | 120 19,217 511 l“.l 30,488
Discontinued during the yuu- (as per | 25 1,404 24 975 5 5 416 54 5 2,795
statement below) ‘

- . . . e DY : =~ ) J, ‘) ! ] ¥ o
Lixisting at end of year | 157 1 7.859 34 1,033 332§ LIS 18,801 523 | 116 27,603
Particulars of Annuities and Allowances discontinued during the Year.

i ] \ \
. I
Discontinued by death .. .. ’ .. ‘ .. 7 273 5|5 416 127 5 ‘ 684
Fixpiry .. .o 26 i 1,404 17 702 ‘ ‘ 42 i 2,106
| | . e it
Total o2 Uona00 | 24 975 50 5 / 416 sils 795
- LT , ) |
Superannuation Contributors.
(3a) SrtaTEMRENT oOF RrTmIN(, AND OTHER 1\LLOWA’\ICE.S ror THE Y#RAR ENDBD 31T Drecemsrg, 1940.
. - On Retirement Total Retiring and other
On Death. On Medical Unfitness. (Age or Service). Allowarnces.
. - Annual N Annual - N i Annual . . A al
j Number. Amount, Number. Amount, Number. ‘ Amotnt, Number, ,{ﬂfgff,‘,t,
T T T | I N | -
M. | o £ M. | F. £ M.oDoE £ M. | £
Existing at beginning of yecar 189 [ 4,173 56 | I8 6,239 410 1139 1 69,226 655 1 157 79,638
Granted during year |18 ! ‘ 364 9 1 1,070 35 ‘ 15 ‘ 7.590 62 i 16 9,024
Total .. ‘ 207 J 4,537 65 | 19 7,308 445 | 164 J 76,816 77 ! 173 88,662
Discontinued during the _ycwt (as per ‘ 9 i 238 121 5 1,593 20 L 2,708 41 6 4,539
statement below) ‘ ‘ | !
! 1——— N \“‘7.1- ) i - o -
Existing at end of year [ 111 T A 4,299 53 | 14 5,716 | 425 0 153 | 1,108 676 1167 1 8412
Larticulars of Reliring and other Allowances discontinied during the Year.
Discontinucd by death .. Lo b 90 5 1 466 2000 1 2707 30 2|
Ixpiry .. . .. SRR 148 7 4‘ 1,127 ool
: [ o \
| ;
Total .. .- .. } s>“ - ‘\ 238 12‘ 5[ 1,50 :.m“ I H 2,707 41 ‘1 6
i | |

NATIONAL PROVIDENT

Progriss o Am\mnms AND ALLOWANCES SINCE THL IwTAl;l ISUMENT OF THE FuND TO 318T DiCEMBER.,

FUND.

1910,

Annual
Amount.

£
198,961
87,145

1,86

. e On Maturity Total Annuities and
Ou Death. On ineapacity. (Adge or Seryiee), Allowances.
o . : i B T T
i Annual . i Animal : Arnnad .
. | ot Aber -
I Number. ‘, Amound, Number. ‘ Amonn. Number, © Amount. Number, ‘
M.t £ M. I, ! L M, 1. (8 M. .
Totar granted .. st 1 32,811 633 | 38 2,620 (1,058, 208 123,530 3 2,577 © 337 |
Total discontinued .. Lo 331 ‘ L020,653 546 | 24 35,871 301 ; 30 30,621 1,178 o
i S— . e
Total existing at 31st, Deeember, 1940 | 355 [ ‘ 12,158 87 ' 14 6,719 ThT |28 G2,600 1 1,199 | 283
| i ' |

Approximuate Cost of Puper—Preparation, not given ; printing (5935 copies), £7 10s.

By Authority : . V. Pavi.,

Drive 3.

Government Printer,

Wellingten.

Lot
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