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B.—1 [Pr. ILI]. 12
PUBLIC ACCOUNTS, 1940-194L.

TABLE V.—~STATEMINT of SINKING FUNDS ACCRUED to the 3lst MaxcH, 1941, in
respect of various Loans.

PUBLIC DEBT :— £ s d £ 8. d.
Samoan Loan Sinking F und,—
Funds held in Deposits Account Samoan Loan Sinking Fund Account. . . 3 111

Electric Supply Sinking Fund,—
Funds held in Electric Supply Smkmg Fund Account—

North Island Schemo .. .. . 25,110 9 11
South Island Scheme .. .o . .. .. .. 14,212 2 4

39,322 12 3

Westport Harbour Loans Sinking Fund,—
IPunds held by the Public Trustee .. . .. . . 417,114 18 7

456,440 12 9

TABLE VI —57T \[‘]< MLNl‘ of the RL(JLIPTS and DJSBURSL \/IENTS of the SI\IKIN(z

RECEIPTS. P £ s d £ TS

SAMOAN LOAN SINKING FUND :—
Accumulation held on 31st March, 1940,—
In Deposits Account, Samoan Loan bmkmlr I'und Account .. .. .. 111 11
Contribution by Samoan Treasury .. .. .. .. .. .. 5,271 10 0

5,373 111

J— o —
S T S T |

ELECTRIC SUPPLY SINKING FUND :—
Accumulation held on 31st March, 1940,—
In Electric Supply Sinking Fund Account— :
North Island Scheme .. .. .. .. .. .. 2,107 19 ¢

South Island Scheme .. e 10,540 0 8

Transter from Electric Supply Account in au,orda;nce w1th seotmn 12 of the
State Supply of Electrical inergy Act, 1917,—

North Island Scheme .. .. .. .. . .. .. 418,652 3 4

Sonth Island Scheme .. .. .. .. .. .. .. 66,802 8 9
Interest on Investments—

North Island Scheme o .. . . .. .. .. 129 7 1

South Island Scheme . .. .. .. . .. e 20 12 11

498,152 12 3

WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—

Accumulated funds as at 3lst March, 1940 .. . .. e 391,516 12 2
Subsection (4) (a}—Contribution for the financial year To40-41 . .. 7,000 0 0O
Subsection 4 (d)—Contribution at the rate of 4} per cent. per annum

in respect of Smkmg Funds used to 31st March, 1940, to redeem

debentures . e . . e .. .. 3,858 16 0
Interest on Investments .. .o .e e .o ve .. 14,764 11 5
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PUBLIC ACCOUNTS, 1940-1941.

FUNDS during bhc BINANCIAL Y]< AR ended 31ST N_[AR(‘H 1941.

DISBURSEMENTS.

I SAMOAN LOAN SINKING FUND :—
: Loans redeemed in terms of section 4 of the Finance Act, 1932 (No. 2)

Accumulation held in Deposits Account, Samoan Loan Sinking Fund Account, on 318t Mareh
1941 .. .. . .. .e

.o .. e ..

ELECTRIC SUPPLY SINKING FUND:—
Securities redeemed in terms of section 23 (1) of the IMinance Act, 1928 ..
Accumulation held in Electric Supply Smkmg Fund Account on 318t March, 194]1,—

North Island Scheme
South Island Scheme .. .. . e

WESTPORT HARBOUR LOANS SINKING FUND :—
Finance Act, 1928, section 13,—
Annual feo for a,dmlmstemng fund ..
Accumulation held by the Public Trustee on st Mm‘ch 1941 .

> 3
5,373

458,830

25,110
14,212

498,152

25

417,114

5,370 0 0

111

———

11

e
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PUBLIC ACCOUNTS, 1940-1941

TABLE VIL.—TRANSACTIONS IN CONNECTION WITH THE PUBLIC DEBT IN THE YEAR ENDED
3lsT MARLH 1941.

Outstanding.
. — - Increase.
818t March, 1040 81st March, 1941
(Nominal Amount). (Nominal Amount).

External debt— £ g d. £ s, d. £ g, d.
London .. .. .. .. .. .. .. | 157,863,270 15 10 | 158,371,589 6 ¢ 508,318 10 5
Australia .. .. .. .. .. .. .. 879,600 0 0O 879,600 0 0 ..

Internal debt—

Long-term debt L, .. .. .. .. .. 1 138,759,666 8 5 | 159,443,085 4 11 20,683,419 16 6
Floating debt .. .. .. .. .. .. 25,405,000 0 O 30,733,300 0 0 5,328,300 O 0O
322,007,536 4 3 | 349,427,574 11 2| 26,520,038 6 11
- [ VR i R —
xtornal dobt-- DeraLs or ABOVE.
1. London—
Increases—
New issues for capital works-— £ 5. d. £ 8, d. g sod
Public Works Fund : Gencral Purposes Account .. L. 908,550 0 0O
Pub]i( Works Yund : - Klectric Supply Account .. Lo 362,660 00
Main Highways Account .. .. .. 3,07 0 0
——————— 1,270,185 0 0
New issues for War Expensges Account .. .. .. c.oo 6,266,231 10 5
New issues to cover costs, charges, and o\pensni (premiumng on
conversions of 194045 s‘uoek) .. .. .. .. .. .. 62,202 0 0
e — 7,598,618 10 5
Decreases-—
Redemptions from--
Public Debt Repayment Account .. .. .. Lo 199,200 00O
Sinking Funds : lectric Supply .. .. .. .. 456,160 0 0
Loans Redemption Account .. . . .. 3,550,462 10 6
- e — 4,205,822 10, 6
Renewals and conversions to internal floating debt .. .. . .. 2,884,477 9 6
e 7,080,300 0 0
Increase .. .. L. .. . . . £)08,318 10 5

Internal debt—
2. Long-term debt—

Increages-—
New issues lor capital works—
PPublic Works Trund : General l’ur]ms( s Account .. .. 5,778,815 0 0
Publi® Works Fund : Electric Supply Account .- .. 765,000 0 O
Iron and Steel Indusiry Aceount .. .. .. 4,000 0 O
Main Highways Account .. .. .. .. .. 801,000 O 0O
State Coal-mines Account .. .. .. .. .. 25,000 0 ©
State Forests Account .. .. .. .. .. 130,000 0 0
WWWWWW — 7,503,815 0 0
New issues : War lxpenses Account .. .. .. .. .. 10,746,261 14 5
New issues for redemptions .. .. .. .. .. 5,000 0 0
Tssuos in renowal and conversion of llmlarw (lobt .. .. . L. 3,245,000 0 0
e e 21,500,066 14 5
Daocreases—
Redemption from—
Public Debt Repayment Account .. . .. .. .. . 519,610 0 0
Sinking Funds—
Llectric Supply .. .. . .. .. 2,670 0 0
State Coal-mines .. . . .. .. 5,501 13 4
Samoan Loans .. . .. .. 5,370 0 0O
Nauru and Ocean Jslands .. . .. .. 34,700 0 O
B 48,241 13 4
Loans Redemption Account .. . .. .. .. .. 108,795 4 7
Housing Account .. .. .. .. .. . . 140,000 0 O
e 816,646 17 11
Increase .. .. .. .. .. .. 5;2,0 683,419 16 6
3. Floating debt— S P
Increases:
New igsucs for capital works—
Public Works Fund : General Purposes Account . .. 1,297,200 0 0
Public Works Fund : Kleetric Supply Aceoant .. .. 630,000 0 0O
Main Highways Account .. .. .. .- .. 543,000 0 O
Stute Coal-mines Account. . . .. .. .. .. 10,000 0 0O
State Forests Account . .. .. .. .. 215,000 0 0O
S 2,695,200 0 0
New issucs for War Kxpenses Account N .. .. .. .. 1,140,000 0 0
New issues for Housing . .. .. 5,500,000 0 0
New issues to cover costs, (hargeq PX[)( mos, “and exe lnang(\ on
redemptlom 1940-45 stock, London .. .. .. .. 459,518 0 3
New issues for conversion of long-term exter xlal dobt .. . AN .. 2,880,999 9 9
e —— 12,675,717 10 0
Decreases—
Redemptions from—
Public Debt Repayment Account .. .. .. .. 459,417 10 0
Loans Redemptions Account .. .. .. .. 3,643,000 0 0
— 4,102,417 10 0
Conversions t0 long-term internal debt .. .. .. .. .. 3,245,000 0 0
e 7,347,417 10 O
Increase
. (1) For delails of redemptions from Public Debl Repayment Account, see parlianentary paper B.—2, (2} Money
w  was horrowed al Lhe following rates: 14 per cent, £879,473 Is. 3d.; L3 per cenl, L£779,800; 2 per ceul,

ypoer cent., £500,000; 2% per cent., £100,755; 3 per cent., £12,984,627 Ts. 5d.; 3% per cent., £1,696,750;
2; 4 per cent., Et’)‘l,b 525 /H, per cenl., £1,448,000; interest free, £1,210,195 17s. 5d.; free to lst October,

3, therealie per cent. to 1si ()Ctobu 1953, £7,864,600; oml i%’ ()4540) bs. ld. (3) I"ornier shareholders of Reserve Bank
nnl State Adva Corporation who now hold me -cent. stock have 111( option of requiring redemption of such stock on giving
fourteen days dce.  £5,000 was borrowed during the year at 3 per (ent, and from this summ and the balance of £7,843 15s.
brought forward from Ethe previous year, redemptions totalling £10,680 55, weve effected, leaving a balance of £2,163 105. unused
at the 31st March, 1941,
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TABLE VI, -ALLOCATION OF THE PUBLIC DEBT AS AT 3lsr MARCH, 1911,
ACCORDING TO THE EXPENDITURE APPEARING IN THE DEPARTMENTAL
BALANCE-SHEETS PREPARED IN TERMS OF SHCTION 57 OF THE FINANCE
ACT, 1932.

£

Railways .. .. .. .. .. .. 274,398,199
Hydro-electric Schemes .. .. - .. .. 15,470,029
Post and Telegraph Services .. .. .. .. 16,571,205
Public Buildings, Schools, and Sites - .. .. 18,607,300
Roads and Highways ‘e ‘e . . .. 39,077,856
Harbours and Lighthouses .. .. .. .. 2,198,798
State Forests .. .. .. .. .. .. 3,183,959
Housing . . .. .. .. .. .. .. 16,918,945
Land Settlement and Improvement .. .. .. 27,695,285
Shares in Bank of New Zealand .. .. .. .. 875,000
Shares in Reserve Bank of New Zealand . - - 1,125,013
Investment in State Advances Corporation .. .. .. 38,046,759
Share in Nauru and Ocean Island Phosphates .. e 249,705
Development of Mining .. . .. .. . 1,037,640
Tourist Resorts .. .. - .. - .. 768,303
Immigration .. Ve - . . .o 2,817,204
War and Defence (including £17,588,205 in respect of present war) 80,409,891
Miscellaneous Assets and Services ™ .. .. .. .. 7,965,214
Jash and Investments in hand .. .. .. .. 1,521,270

£349,427,575

B. €. Asawiw,
Secretary to the Treasury.
A R. I Mackay, M.Com. (N.Z.), Ph.D. (Lond.),
Accountant to the Treasury.
The Treasury, Wellington, 14th July, 1941,

Kxamined and found correct.

Cyrin (. CoLrins,
Jontroller and Auditor-General.

Audit Office, 16th July, 1941,

Approzimate Cost of Paper.—Preparation, not ¢given ; printing (536 copies), £32,

Price Gd.]
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