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TREASURERS ANNUAL REPORT FOR THE YEAR ENDED 3lsr MARCH, 1941,

To the Chatriman,

I beg to submit the following financial statements relating to the year ended 31st March,
194 2
) Receipis and Payments Account.
) Main Income and Expenditure Account.
) Tea-rooms Tnecome and Kxpenditure Account.
4) Centennial At Kxhibition Suspense Account.
(5) DBalance-sheet

The following matters in connection with these statements and the general operations during the
past year are of interest :—

Marn Incomi anp Hxpunprrore Account,
The nain items of expenditure conmpared with the corresponding itens last year are as follows :—
194041, 1939-40.

£ £
Silaries . . . .- . . T.341 7,1\‘)—)()
Fuel, light. power, and water .. . iy . 197 634
Educational services . .. . . . 279 236
Preparation of specimens . . . 224 216
Repairs and maintenance of lnuhlnms and M]ullnnvni, .. . 166 661

OF the revenue of £11,312, £10,910 way contributed by the New Zealand Government and local
hodies, For the previous vear the corresponding figures were £81,693 and £11,234 respectively.
| 3 B ) )
'i'lw surplis for the year, £2,007 9s. 9d., together with accumulated surplus from previous years,
FRLE 90 9dl, inferest. on investment with Public Trustee, £164 Ss., and sale of assets, £30, total,
LL),.H 37 G T been appropriated as followss -

| w d.
Repairs, Renewals, and Extensions Reserve .. .. .. 1,000 0 0
Picture Purchase Reserve .. .. . .. .. 150 0 0
Museum Exhibits Reserve .. .. .. . .. 150 0 0
Kdueational Purposes Reserve—
Art Gallery .. .. . .. .. .. 100 0 0
Muscum .. . .. .. . .. 100 0 0
Balance forward to tluxi, })(T‘l()(l .. .. . .. 133 19 4

1,633 19 4
TrA-zoOMs INcoOME AND EXPENDITURE ACCOUNT.

Until the Centennial Art Exhibition closed down in May, 1940, profitable husiness was obtained,
but, unfortunately, during the remainder of the year particularly the summer months—attendances
were very poor.  No (l(ml)t, the general air of |)rooccu|mh<m due to war conditions was in a large degree
rus‘pons‘il)ie for this state of affairs. The previous year’s eredit balance of £124 17¢ hag, as a vesulf

of adoss of £23 bs. 3d.in the year under review, been reduced to £101 s, 9d.

T. G, Macawrrny Trusr.
Last year the T, Macarthy Trust’s grant of £400 was allocated by the Board in a manner
siniilar to the previous year, viz.—

¢

Picture Murchase Reserve .. .. .. .. .. S 200
Hducational Purpose Reserve

Art Gallery .. . .. .. . .. . 100

Muoscum . .. .. .. .. .. .. . too

CNTENNIAL ART HINIHTRITION,

The Suspense Account diseloses a credit balanee of L7053 1650 Tl up to the 31st Marely last.

It 1w not Jikely that the pretures will be returned to their owners i England and elsewhere
Euvope until after Lhe termination of the war.  This will mean a corresponding delay in the finalization
of the accounts, as there will be certain further Babilities to be met n conneetion with the custody
and transport of the pietures. It is considered that the eredit balance relferred to above will be more
than sulficient *o cover these charges,

Sir Havown Bravcenamp Trust.

The purpose of o trust provided by Sir Harold Beauchamp was to build up a capital fund of
£15,000, the mcome from Whi(‘ll was to be used for the purchase of pictures. This trust is administered
by the l’ul)h(' Trustee, and the Board’s Interest 1s a contingent one until the corpus reaches £15,000.
Therealter the income will be paid to the Board and will be (\p( nded as mdicated above.

The balance of the fund at 31st Mareh, 1941, was £13,500

J. R. Duar, Treasurer.
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