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KING GEORGE THE FIFTH MEMORIAL FUND BOARD

(ANNUAL REPOIT AND STATEMENT OF ACCOUNTS OF TH ) FOR THE PRERIOD
Lien SEPTEMBER, 1938, 10 3ist MARCH, 0.

Presented in pursuance of Scetivn 19 of the Wing Georye the Eifih Memorial Fand Aet, 1938,

DoriNg the year ended the STst March, 1940, the King George the Witth Memorial Fund Board held
two meetings at which questions relating to the establishment, improvement, and maintenance of
ehildren’s health camps were dealt with. Under the authority confeired hy the King George the
Fifth Memorial Fund Act, 1938, the Board authorized expenditure from the Capital Fund at the
under-mentioned locations :

Otaki Health Camp-— £osd
Tiuipping and furnishing .. . . . . THo 00
Purchase of fire-fighting equipment. .. .. .. . S500 0 0
Recouping the Consolidated Fund (provided for in section 12 of

the Aect) . .. . . . 6,300 000

\\ anganui Health (‘,unp ¢ Hquipping and furnishing . .. 1,000 0 0

* Glenelg,” Christehureh--
Purchase of property .. . .. .. .. 6,730 7T 3
Ifire insurance premium thercon . . .. . 1810 10
Waikato Health Camp : Porchase of lockers .. .. .. 206 16 0
A total of .. .. .. .. .. o R16,020 140

R

Alter the above puyments have been made the total assets of the Board amonnt to £179.357 10s, 2.,
as shown on the balance-sheet attached.  Tn addition to the above, the Board, alier investigation, has
agreed in principle to the further expenditure of £92,683 4s. at the following locations where negotiations
are pending for the purchase and/or lease of land or contract for huiding :

£ s d
Bucklands Beach (Auckland) : New camp .. Lo 2h000 000
Port Waikato (Hamilton) : Alterations and additions . RS I3 S 0|
Gishorne : New camp .. .. .. o 6,000 00
Otaki (Wellington) Alerations and additions . . .. o 1B000 00
Nelson @ New camp . .- .. iy . bhyo00 000
* Glenelg 7 (Christchureh) © Alterations and additions . .o 16,000 000
Roxburgh (Dunedin) : New camp .. .. .o 18,000 000
Omaui (Invercargill) : Alterations and additions .. .. .. 400 0 0

With the concurrence of the Sceretary to the Treasury and the Auditor-General, all moneys
belonging to the Fund and not immediately required for expenditure by the Board are invested in
3-per-cent. stock, and an arrangement has been concluded with the Treasury to sell such stock from
tinte to time as 18 required for the purchases authorized by the Board.

Representations were made to the Board to have the word ™ exclusively 7 deleted [rom section 2
ol the King George the Fifth Fund Act.  The Board decided that the Aet did not need amending, as
the Board 18 ahmdy empowered to make grants for general purposes of o capital nature to all
permanent camps (though the same may not be mai uzmpx), provided tlloy are (hil(lwn s health
camps within the meaning of the Act and are sttuate on lands which are the property of the local
health camp exceutive or are vested in the Board.

The ultimate aim of the Board is to provide health-camp factlities throughout the Dominion and
thus ensure that those children who are in need of health-camp treatment ave catered for.

LT Awvmsrrong, Chairman,
K. AL Dosie, Scerctary.
2nd August, 1940.
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KING GEORGE THE FIFTH MEMORIAL FUND.

Ruceiprs aNp PAYMENTS AccoUNT ror THE Prrion 14vn Sueremper, 1938, ro 31sr Marcn, 1940,

Receipts. £ 8. d. Puyments. L s dl
Amount of the Fund at 14th September, 1938 Purchase of inscribed stock .. .. Lo 17620 000
(ride King George the Fifth Memorial Fund Purchase of property ““ Glenelg ”’ .. .. 6,500 0 0
Act, 1938) . . .. .. Y77.635 10 6 | Kxpenscs of ““ Glenelg ™ .. - .. 253 18 1
Donations .. .. .. .. 8 5 0 Payment to Consolidated Fund of advauce to
Interest on mvo%tmcnts .. .. .. 9,548 7 8 Wellington Chitdren’s Health Camp Asseciation 6,300 0 0
Sale of investments .. .. .. .. 11,000 0 © | Grants—
Otaki Health Camp--- £ s dl
Equipment and fuenishings .. 750 00
Fire-fighting equipment .. 500 0 0
Wanganui Health Camp
Eqaipment and furnishings .. 1,500 ¢ 0
Waikato Health Camp : Purchase
of lockers .. .. .- 216 16 0
e 2,966 160
Balance held by the Treasury .. .. 2,661 9 1
£198,192 3 2 £198,192 3 2

IncoME AND EXPENDITURE AccoUNT FOR THE Perion 14rn Serremper, 1938, 1o 3lsr Marcm, 1940,

Expenditure. £ sod Income. £ sl
Maintenance of *“ Glenelg ™ property .. 253 18 1 | Interest on investments .. .. oo L2389
Repayment to Consolidated Fund of advance to Donations .. .. .. .. .. 8§ 5 0
Woellington Children’s Health Camp Association 6,300 0 0
CGrrants- -
Otaki Health Camp — £ sod
Equipment and furnishings .. 70 00
Fire-fighting equipment .. 500 0 0
Wanganui Health Camp: Equip-
ment and furnishings o L0000
Waikato Health (;’unp Purchase
of lockers .. . .. 216 16 0
e e 2066 16 0
Kxeess of income over expenditure .. .. 1,721 19 8
L2422 139 £H 1’ H 3
BALANCE-SHEET As AT 3lst Marcu, 1940.
Liabilities, chasels, £ weodl
£ s, d. £ s, .| Cash held in Treasury .. .. .. 2,600 9 1
Acceumulated Fund . o 17,635 10 6 Interest acerued .. .. .. .. 686 1 |
Add  exeess of  income  over ‘ Inscribed stock .. .. .. Lo 188,620 000
expenditure .. .. 1,721 19 8 i Land and buildings .. .. .. .. 6,500 0 0
el I £1 I 1 A {1 B4
£179,357 10 2 Ll7'),.i"7 o 2

H. 'F'. ArmstroNg, Chairman.
K. A. Dosurg, Seeretary.

1 hereby certify that the Receipts and Payments Account, Income and Expenditure Account, and Balance-sheet
have been duly examined and compared with the relative books and documents submitted for audit, and correctly
state the pesition as disclosed thereby.—CyriL G. CoLLins, Controller and Auditor-General,

Approximate Cost of Paper.-—Preparation, not given ; printing (550 copies), L2 Hs.

By Authority: E. V. Paur, Government Printer, Wellington——1940.
Price 3d.]
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