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1940.
NEW ZEALANXND.

NATIONAL PROVIDENT FUND.

TWENTY-NINTH ANNUAL REPORT OF THE BOARD, FOR THE YEAR ENDED 31st DECEMBIER, 1939.

Presented to both Houses of the General Assembly pursuant to the National Provident Fund Act, 1926,
Sections 72 and 74.

PART L.--THE FUND (Secrion 72).

Owing to the exigencies of the times the report this year 1s confined to the following figures and
tables :—

1939, 1938,
New contributors .. . .. .. .. 2,997 4,064
Local bodies .. .. .. .. .. 124 191
Total contributors .. .. .. .. 28,729 20,439
Annuitants .. .. .. .. .. 935 S17

£ £
Contributions .. .. .. .. .. 2499, 308 313,900
Interest .. .. .. .. .. .. 212,627 198,617
Total ncome .. .. .. .. .. (32,128 653,392
Annuity payments .. .. . .. R2,503 73,691
Other benefits .. .. .. .. .. 188,521 204, 254
Total outgo .. .. .. .. .. 273,971 350,721
Funds at end of year .. .. .. .. 5,648,415 5,290,258
Rate of mterest, per cent. .. .. .. .o £3 18s. 3d. £3 18s0 2.

PART 1I.—-STATE SUBSIDY (Sucrion 74).
The amount of subsidy paid by the State for the year was £76,662 L. 7d.

W. Lk Marnin,
Chairman of the Board.

R. Siner,
Superintendent of the Fuund.

Wellington, 1st August, 1940.
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RuveNug
Amount of Fund at
January, 1939) ..
National Provident Fund A(t
Contributions
Interest,
Fines (scetion H (l) )
Government, contribution
tions b2 and 71 (2)) .
Refund of maternity claims
(sections 42 (2) and 70)
Contributions overpaid on exit
Benelits refunded on exit (sections 11
and 28)
Miscellaneous receipts
efunds unelaimed

beginning of year (Ist

1926 -

under Aet (sce-

by the State

o 16

BALANCE-SUHIRET AS AT 3

Liatililves.
[rund as per Revenne Account ..
National Provident Fund Act, 1426 -
Claims due and in course of payment*-
Maternity (sections 149 and 43)
Death @ Refunds (section 16
Death @ Refueds (section 15 (5))
Death : Aliovances (section 15Y
Annuities (seetions 13 and 48)
Allownnces (section 17)
Public Trustee @ Charges*
Refunds in muspense
Suspense Account.
Contributions prepaid
Investment Fluctuation !\(am\u

Wellington, st July, 10

1 hereby certily that the Revenue Account and Balance-sheet
docaments submitted for

the relative books and

£
5,290,257

290,308
212,626
427
76,0662

25,770

76

16,143
4
804

£
5,648,414

1.649
1,730
4.169
300
2,750
e

b, 156
652,639
6746

P, 268

72,300

_HH7.3.‘§/

Account ror TR YEAR ENDED 3lsT DECEMBER,

R

14

s.

[}l

13
11
i1

18
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NATIONAL PROVIDENT IFUND.

1939.

d | National Provident Fund Act, 1926--- (l

3 Maternity claims (section 19) |73
Matemity elaims (zection 43) . 6231

9 Refund or contributions on lapse, ndu(‘tmn,

V] and withdrawal (secetions 11 12 and 13) 96,298

Y Refund of contributions in licn of annuity

(section If) .. .. .. 11,678

7 lmdp.url\ allm\.mu\ (scetions 17 and 18),

including contributions waived on incapacity
0 (£1.538 02) .. . . . 0,826
7 Death s Refund of contributions  (sections

15 (H) and 16) .. .. .. 32,038

2 Death @ Allowances on account of widows

b and children (section 15) .. .. P2,

1 Aunnuities (sectious I3 and 48) .. .. 82,35
Refund of contributions overpaid on exit 7t
Public Trustee @ Charges .. .. .. 2861
Legal expenses . .. .. 159
Awmount of Fund at end of year (31st December,

1934 5,648,414

7 £3.922.385
Tsr Ducempier, 1939,

d. Ausels,

7 | Iu hands of Public Trustec £
Invested .. . .. Lo DL,618.573
Uninvested .. .. .. .. 4,80

il Post Gltiee .. .. .. . .50

3| Balances in transit, .. .. .. 5,706

3| National Provident Fund Net, 1926—

11 Contributions outstanding or in course of

pi4 transmission®--

i (er) Contributions due hat not overdue .. P2, 108

10 () Contributions overdue 2154

10 L Government subsidy due under Act® h((ﬂ(mx 34

10 and 74 (2)) 76,662

I} Refund due in r(\.\'pu(‘l, of IIl:LL(‘I'IIify (‘luimx*

4 (sections 42 (2) and 70) 3,602
Fines due* (section 11 (1)) 135
Interost due® 9,017
Interest acerued lml hol dm 67,592

11 L'.'),SU7.

* Inchuded in Revenue Account.

audit,

R. Niven, Superintendent.,
R. M. Porrrors, A RANTZL

s,
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Accountant,

7

10
)
0

)

8
4
1

BEYENEANE]

have been duly examined and compared with
and correctly state the position as disclosed thereby,

except that the Department has, without authority, given retrospective effect to seetion 26 of the Finance Act
(No. 2), 1939, involving thereby over-refunds of contnbutlons to the amount of £1,354—Cvrin G. CoLLINs,

Jontroller (m(l Auditor-General.
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NATIONAL PROVIDENT FUND ACT, 1926.

L Death.

Direet Contributors.

On Ineapacity.

(3) STATEMENT OF ANNUITIES AND ALLOWANCES FOR THE

On Attainment, off
Aze 60,

YrAr ENDED 3181 DrcumBrR, 1939,

Total Annuities and

Ablowanees.

I |
f Number. 1{\1::4111:111::11,. Number, lﬁ;:ﬂ::} Number, AA[:}'(];‘T;:‘[J. Number. ,\A[:'“':l‘:ll]:
M. | F. € s di] owmo|w oo do] Mmoo £ s.odo o om. . ‘ " RN
Lxisting at beginning | 182 | 1| 9.243 0 0] 44 1,657 10 0227 | 102 | 14,087 4 0 453 | 103 ‘ 24,987 14 ¢
of year
Granted during theycar| 14 ‘ 702 0 0] 22 819 0 0] 56 9 2,721 10 0 92 9 ‘ £.242 100
| — R B - —
Total 196 | L] 9045 0 of 66 2,476 10 0 1283 | 111 | 16,808 14 01 545 | 112129230 4 0
Discontinued  during | 30 1638 0 0 24 1,072 10 0 5 3 49t 0 0 59 30 3200 100
the year (as  per |
statement below) [
Existing at end of year [ 166 ! | 8,307 0 0 12 1,404 0 01278 | 108 | 16,314 14 0 486 | 109 1 26,025 14 0
Particulars of Anwuitics and Allowances disconiinued douring the Year.
Discontinued by death .. ‘ .. 3 78 0 0 5 3 494 0 0 8 ‘ 3 5 0 0
Kxpiry 30 | 1,638 0 0 21 994 10 0 .. by . 2,632 10 O
Total 30 . 1,638 0 0 24 \ 1,072 10 0 5 3 494 0 0 59 i 3 3,204 10 0

Iixisting al beginning

of year

Granted during year

Total
Discontinued

year (a8 per state-

ment. below)

Lxisting at end of year

Discontinued by death |

Expiry

Total

Total granted

Total discontinued

Total existing at 3lst

Superannuation Coatributors.
(3a) StateMENT OF RETIRING AND OTHER ALLOWANCES FOR THE Ywmar ®wNDED 31sT Drcemrrk, 1939,

December, 1939

Price 3d.|

Approzimuate Cost of Paper.

Preparation, not given ; printing (530 copies), £7 10s.

By Authority : I5. V. ’avr, Government Printer, Wellington.——1940.

o TE B On Retireent, Total Retiring and other
On Death, On Medical Unfitness, (Aue (\nr Service). Allowanees,

e e | e e e

i | o i ] i

| o, 1 | ‘

Iom. 1. l 5. d. M. £ 50 d. M. I, £ Hood. M. . £ s, d.
186 ] 4,265 0 0 (] ‘ 16 ¢« 6,609 16 0§ 398 | 120 1 64 864 6 0 645 | 136 | 75,719 2 O
15 ! 204 0 0 13 ‘ 4 1,775 18 0 37 19 7240120 65 23 9,314 10 0

i f - SR S — —— S »
201 w [ A ST 10 B VI ] 74 | 20 8,380 14 0 435 | 139 | 72,088 I8 © 710 1 159
during 12 ' 386G 00 18 ‘; 20 2,146 18 6} 25 208629 0 Sho 2
| | |
| i
| N L
{ N . ' b . — . -
189 £.173 0 0 56 1 18 6,238 16 O ) 410 | 139 69,226 9 0 635 15T 79,638 5 0

Particulars of Retiring and other Allowances discontwnwed during the Year.

5 | HI S ] 5 | 560 16 O 25 Lo 2862 09 0 35 . 3,014 7T 0

‘ 7 2060 0 13 2 ‘ 1,586 2 0 .. .. “ 20 2 1,881 0 0

‘ 12 3860 0 IS‘ 2‘ 2,146 18 ()I 25 . ‘ 9 0 55 2 ‘ 5,395 7 0

NATIONAL PROVIDENT FUND.
Progriss or ANNUITIES AND ALLOWANCES SINCE THE ESTABLISHMENT OF THE Funpd TO 31sT DicimMpur, 1939,
. e On Maturity Total Annuities and
On Death. On Incapacity. (Age or Serviee). l ;\lln\\:nm\s,.
| :
. ool Annual . - Annual - Annual N . : Annual
Nuniber. ‘ Amount. Number. Amount., Number. Amount., Number. 3 Amount.

b . _ o o o |

| }‘ | ‘ :

oM. | k. £ s d. M. | F. £ s d. M. T, £ s d, M. T, L s d.

i 652 1| 30,491 10 0 F 608 | 37 | 40,946 4 0 | 964 | 271 113,038 16 0 | 2,224 | 309 [I85,476 10 ©
207 19,010 10 0} 510 | 19| 33,303 8 0] 276 24 127,497 13 0 f 1,083 43 1 79,812 11 0
305 1 12,480 0 0 98 | 18 7,642 16 0§ 688 | 247 | 85,541 3 0 f 1,141 | 266 {105,663 19 0O
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