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29. In the following table are shown in quinquennial age-periods the numbers of lapses among

those who were sick and who were not sick, respectively, during the quinquennium preceding the
date of valuation. Of 6,681 members admitted before the quinquennium 212 died. Of the remain-
ing 6,469 the number sick was 2,767, and the number not sick 3,702. Of the 2,767 who were sick
220 lapsed, i.e., less than 8 per cent. ; and of the 3,702 who were not sick 1,364 lapsed, i.e., more
than 36 per cent, Of 5,246 members admitted during the quinquennium 26 died. Of the remain-
ing 5,220 the members sick and not sick were respectively 864 and 4,356. Of the 864 who were
sick 82 lapsed, i.e., less than 10 per cent.; and of the 4,356 who were not sick 1,534 lapsed, i.e.,
more than 35 "per cent. These figures illustrate the adverse effect of lapses upon the average health
of the members remaining in the society, and support the argument that no allowance can safely be
made for possible secessions which, although affording an immediate gain, may yet result in an
eventual loss by reason of a higher average sickness.

TableofSecessionsfromSocieties valuedintheOfficeamongthosewhowereSickandnotSick
respectively, duringtheQuinquenniumprecedingValuation,inQuinquennialAge-periods.

30. The following table contains the sickness experience of women members of the 1.0.E. and
S.D.T. societies. The total is greatly in excess of the expectation. As might be expected, in con-
sequence of the small numbers, there is great irregularity in theaverage sickness per member per
annum at the respective age-periods. Indeed, the numbers are too few to render the statistics
valuable.

ComparisonofActualandExpectedSicknessofWomenMembersoftheI.O.R.andS.D.T.
Societiesduring1888-92,inQuinquennialAge-periods.

31. For the valuation of widow and orphan societies, present values of contributions and of
widows' and orphans' benefits have been calculated from New Zealand statistics of mortality and
orphanhood. The numbers living and dying at each age are taken from an unpublished table of
mortality (male lives) compiled by Mr. George Leslie, Assistant Actuary, Government Life Insur-
ance Department, and based on the numbers living at the census dates in 1881, 1886, and 1891,and on the deaths daring the years 1880-92. The numbers and ages of orphans at death of father
up to age 64 were tabulated in the office of the Eegistrar-General from returns for the
years 1890-92. The Eegistrar acknowledges the courtesy of the gentlemen who have placed this
valuable information at his disposal, and his indebtedness also to Mr. George King, P.1.A., whose
paper on " Family Annuities," read before the Institute of Actuaries in 1893, treats of this form of
insurance.

32. As it has been suggested that scales of contributions and benefits might be calculated on
the basis of New Zealand experience and published for the guidance of societies, it may be well to
explain, in connection with the above-mentioned computation of present values of widows' and
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