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SuMMARY OF WATER-RACES.

The net profits and losses on each of the water-races, whether managed by the department or
by a trust, have been shown separately, and on the same basis as any commercial transaction. But
the colony derives certain collateral advantages which ajprivate company could not share—namely,
Customs and goldfields revenue; and, although thess water-races have not been a commercial
success, still they are no doubt the means of a number of people being employed on the goldfields
that otherwise would have left the colony or turned their attention to somothing else; and it is well
known that there are very few men working on the goldfields who are content to settle down
unless they are connected with mining in some form or have a compsteney to live on. The value
of these works to the colony consists, therefore, mainly in the population they are the means of
supporting and the amount of gold obtained through their construction. Without entering upon
the revenues derived from Customs duty or other goldficlds revenue other than duty on gold obtained
by their means, the direct profit last year to the colony, and percentage on their construction,
would be as follows :

£ s d
Waimea—-Kumara Race and Sludge-channel ... 5,476 17 4, 3:15 per cent.
Nelson Creek Water-race ...’ 33 12 4, nil.
Argyle Water-race 110 8 11, § per cent.
Mount Ida Water-race . ... 409 1 5, & per cent.

This does not show them to be profitable investments, as nothing is taken into account for the
redemption of capital, which may be considered as entirely lost, as these water-races are of no
practical value when the ground is worked out.

The following table shows the direct profits and losses, also the amount of duty received for
gold which the water-races have been the means of obtaining :—
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