1878.
NEW ZEALAND.

SINKING FUNDS.

REPORT AND ACCOUNTS OF THE COMMISSIONERS OF THE PUBLIC DEBTS SINKING FUNDS,
FOR THE YEAR ENDED 30t JUNE, 1878.

Laid before both Houses of the General Assembly in compliance with the 6th Section of « The
Public Debts Sinking Funds Act, 1868.”

Sir,— Government Buildings, Wellington, 7th August, 1878,

In compliance with the requirements of ““The Public Debts Sinking Funds Act, 1868,” the
Commissioners of the Public Debts Sinking Funds have the honor to lay before Parliament their
report and accounts for the year ended 80th June, 1878,

Under the provisions of the Sth section of the Public Revenues Act of last session, the Commis-
sioners have, since the 1st January last, received into their custody the funds accrued under “The
Wellington Debts Act, 1872, “The North Otago District Public Works Loan Act, 1872, and ¢ The
Westland Loan Act, 1873.” Particulars of these funds will be found in the accompanying accounts.
It will be observed with regard to the Wellington Debts Act that the funds acerued are £2,357 3s. in
excess of the debentures outstanding.

The Commissioners, having considered the desirability of exchanging the New Zealand Govern-
ment securities in their hands, amounting to £97,100, for inscribed stock under “The New Zealand
Consolidated Stock Act, 1877, have addressed the Agents in London appointed under the Act with
a view to carrying this object into effect.

Cmarres KnrcuT,
Chairman of the Commissioners of the Public Debts Sinking Funds.

Audit Office, Wellington.
IT is hereby certified that the accounts of the Commissioners of the Public Debts Sinking Funds for
the year ending 30th June, 1878, have been duly audited and found to be correct, and that there are
securities belonging to the fund in the custody of the Commissioners of the nominal value of
£184,346 5. 4d.; and that the uninvested balance in the hands of the Commissioners, on 80th June
last, amounted to £4,600 10s., as appears by the Bank pass-book.
' Cuaries Kyteum,
8th August, 1878. Commissioner of Audit.

‘WE hereby certify that we have this day examined the securities in the hands of the Commissioners of
the Public Debts Sinking Funds, and find them to consist of the following documents :—

£ 8. d, £ s. d.

Fixed deposit receipt, Bank of New Zealand ... 95 210

” » » " 28,885 5 11

» » » 43,857 3 0

" ) , 404 17 6
—_— 73242 9 38
4 per cent. bonds, Immigration and Public Works Loan ... .. 1L000 0 O
43 5 » » 1,000 0 0
Dunedin Corporation mortgage 3,300 0 0
Bonds of the Conservators, Canterbury Rivers ... ... 14500 0 O
Treasury bills . .. 25,000 0 O
Scrip Certificate, Defence Loan .. 70,000 0 O

£188,142 9 3

The difference between this amount and that stated in the within account arising on transactions
since 30th June last. ‘W. Besr,
Cashier, Treasury.
J. . ANDERSON, '
Chief Clerk, Audit.
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Dr. ACCOUNT or rme RECEIPTS axp DISBURSEMENTS or zas

Dvurine THE YEAR ENDED

RECEIPTS. £ s d £ s d £ & d

“ Ngw ZEALAND LoAN Aor, 1860.”
SinkING FUND :—
On £98,100, at 2 per cent., one year to 30 June, 1878 .., 1,862 0 0

INTEREST ON INVESTMENTS :—

Defence Loan Debentures, at 5% per cent.,—
£28,700, one year to 30 June, 1878 1,578 10
Defence Loan Debentures, at 4% per cent.,—
£12,150, one year to 80 June, 1878 546 15
Canterbury Rivers Act Debentures, at 6 per cent.,—
£2,000, one year to 9 December, 1877 ... 120 0

5 half-year to 9 June, 1878 60 0O

£300, one year to 13 May, 1878 18 0
£1,440, half-year to 17 May, 1878 43 4
Immlgm‘mon and Public Works Loan Debentures, at 4 per cent —
£1,000, one year to 15 April, 1878 40 0
Treasury Bills, at 33d. per cent. per diem,—
£1,300, one year to 30 April, 1878 66 14

D O OO0 O ©

2,473 3 6

4335 3 6
“ AvcknAND LoAN Act, 1868.”

Sivking FOND :—
On £31,600, at 2 per cent., one year to 30 Juue, 1878 ... 632 0 O

INTEREST ON INVESTMENTS :—
Defence Lioan Debentures, at 5% per cent.,—
£4,870, one year to 80 June, 1878 267 17 0O
Defence Loan Debentures, at 4% per cent.,—
£1,200, one year to 30 June, 1878 . 54 0 0
Immlgmtlon and Public Works Loan, 1870, at 4% per cent.,—
£40, part of £1,000, one year to 15 Apul 1878 116 0
Treasury Bills, at 3§d per cent. per diem,—
£140, one year to 30 April, 1878 7 3 8

. — 330 16 8
“WerLningToN LoAN Act, 1862.” 962 16 8

Nit.

“ WELLINGTON LOAN AcTt, 1866.”
Sivring FuNp:—
On £13,500 at 2 per cent., one year to 30 June, 1878 ... 270 0 O

INTEREST ON INVESTMENTS :—
Defence Loan Debentures, at 5% per cent.,—
£3,150, one year to 80 June, 1878 178 5
Defence Loan Debentures, at 4% per cent.,—
£690, one year to 30 June, 1878 81 1
Treasury Bills, at 33d. per cent. per diem,—
£250, one year to 30 April, 1878 12 16
Canterbury Rivers Act Debentures, at 6 per cent.,—
£500, one year and a half to 9 June, 1878 45 0
£70, half-year to 17 May, 1878.., 2 2

O W O O

264 4 9
“ NELSoN WATERWORKS Loaw Act, 1864.” —_— 534 4 9

Sivzing Fuwp :—
On £6,200, one year to 31 December, 1878, at 2 per cent. 124 0 O

INTEREST ON INVESTMENTS :—
Defence Loan Debentures, at 5§ per cent.,—
On £3,600, one year to 30 June, 1878 .., 198 0 O
Defence Loan Debentur es, at 4% per cent.,—
On £540, one year to 30 June, 1878 . 24 6
“ Immlgratxon and Public Works Loan Act, 1870 » Debentures, ab
3 per cent.,—
On £20, one year to 15 April, 1878 o 018
Canterbury Rivers Act Debentures, at 6 per cent.,—
On £300, one year to 13 May, 1878 e 18 0
On £40, half-year to 17 May, 1878 1 4
Treasury Bllls ab 33d. per cent. per diem,—
On £230, half-year to 30 April, 1878 ... . il 16
—_— 254 4 1

(=]

- OO O

378 4 1

“ CANTERBURY LoAN ORDINANCE, 1856.”
INTEREST ON INVESTMENTS :—
Canterbury Rivers Act Debentures, at 6 per cent.,—
£40, half-year to 17 May, 1878 .. 1 40
Treasury Bills, at 33d. per cent. per d1em,-—-
£1,200, one year to 30 April, 1878 e v 61 11 11
62 15 11

Carried forward ... 6,273 411
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COMMISSIONERS or e PUBLIC DEBTS SINKING FUNDS,

30t JuwxE, 1878

DISBURSEMENTS.

8.

‘ “Now ZuATAND Loan Acr, 1860.”
Purchase-money of 6 per cent. Canterbury Rivers Debentures, at
par—
Towards £4,500
,  £3,500 at par
Part of Bank of Now Zealand fixed deposl(' £8, 589 20, at 5 per cent., v
due 30 June, 1878 . -

‘e s

“ AvorrAaNp LoAN Aoct, 1863.”°
Parchase-money of 6 per cent. Canterbury Rivers Debentures, at par,
towards £3,500 ...
Part of Bank of New Zealand fixed dep051t £8, 589 25. ab 5 per cent.,
due 30 June, 1878 ‘e .

“« WrrrivaToy Loaw Act, 1862.”
Amount released and paid to the Public Account to credit of Pro-
vincial Liabilities Account, Wellington

« WeLLINGTON LOAN Act, 1866.”
Purchase -money of 6 per cent. Canterbury Rivers Act Debentures—
Towards £4,500 at par v
, £3500 ,,
Part of Bank of New Zealand 5 per cent. fixed deposro for £8 589 2., .
due 30 June, 1878 . e v

“ NzrsoN Warenworks Loaw Acr, 1864.”
Purchase-money of 6 per cent. Canterbury vaels Act Debentures—
Towards £4,500 at par ...

,» £38500 ,,
Part of Bank of New Zealand 5 per cent. fixed deposm for £S 589 2., .
due 30 June, 1878 o ver

« OANTERBURY L.OAN ORDINANCE, 1856.”
Cnnterbury Rivers Act. Debentures, 6 per cent.—
Towards purchase of £4,500

Carried forward .., e R

1,440 0 ©
2,000 0 0

564 0 0

100 0 O
70 0 0

70 0 0
200 0 O

57 0 0

40 0 O
1000 0 0

- 138 0 0

6,780 4 2

3494 0 0

170 0 ©

2,471 4 2

827 0 0

2780 0

40 0 O




B,o—'7- 45

Drrixe THE

ACCOUNT or tue BECEIPTS axp DISBURSEMENTS orF THE

YEAR EXDED

RECEIPTS. £ s d £ s d £ s d
Brought forward ... o 6,273 4 11
“ LyrTELTON AND CHRISTOHUROH RAInwaY LoAw Act, 1860.°
Sivring Fowp :—
On £77,700, at 2 per cent., one year to 81 December, 1877 1,554 0 O
INTEREST ON INVESTMENTS i~
Defence Loan Debentures, at 5% per cent.,—
£2,900, one year to 80 June, 1878 159 10 ©
Defence Loan Debentures, at 4% per cent.,—
£14Q0, one year to 30 Juue, 1878 410 0
Immigration and Public Works Loan Debentm es, ab 4% per cent.,—
£800, one year to 15 April, 1878 36 0 0
Canterbury Rivers Act Debentures, at 6 per cent
£1,400, one year to 18 May, 1878 8 0 0
£1,270, half-year to 17 May, 1878 38 2 0
Treasury Bills, at 83d. per cent. per diem,—
One year to 30 April, 1878 ... 826 7 7
1,148 9 7
“ CANTERBURY LoaN ORDINANCE, 1862.” ——l 2702 9 %
Sixrine FoND:— :
On £22,800, at 1 per cent., one year to 31 December, 1877 228 0 O
INTEREST ON INVESTMENTH :—
Defence Loan Debentures, at 5% per cent.,— )
£300, one year to 30 Juue, 1878 16 10 0
Defence Loan Debentures, at 4% per cenb.,— o )
) £370, one year to 30 June, 1878 1613 0
~ Immigration and Public Works Debentures, ab 4 per cent.,,—
£100, one year to 15 April, 1878 410 0
Canterbury Rivers Act Debentures, at 6 per cent —
£140, half-year to 17 May, 1878 4 4 0
Treasury Bllls at 8%d. per cent. per diem,—
£230, one year to 30 April, 1878 1116 1
5313 1
“0raco Loaxy ORDINANCE, 1862.” 281 13 1
Sivrivg Fusp:— '
On £116,700, one*year to 1 July, 1877 1,167 0 O
INTEREST ON INVESTMENTS :—
‘Defence Loan Debentures, at 5% per cent.,—
£6,480, one year to 30 Juue, 1878 356 8 0
Defence Loan Debentures, at 45 per cent.,—
£4,950, one year to 30 June, 1878 22215 0
Immlgwtlon and Public Works Debentures, at 41 per cent.,—
£40, one year to 15 April, 1878.., 116 0
Oanterbury Rivers Act Debentures, at 6 per cent; — )
£2,000, one year and & half to 9 June, 1878 o 180 0 ©
£1,500, half-year to 17 May, 1878 4 0 0
City of "Dunedin Mortgage, at 7 per cent.,—
£3,300, one year to 1 January, 1878 231 0 O
Treasurv Bills, at 3%d. per cent. per diem,—
£5,650, oue year to 30 April, 1878 220 0 1
1,326 19 1
“ WerriNgToN Dests Aor, 1872, REDEMPTION. ————— 249319 1
Amount paid over by the Treasury, being the cash balance on 31
December, 1877 ... 4,188 4 4
Amount received from Colonial Tteasury, bemg amount “of recelpts
from land sales, January and February, 1878 .. . 1,980 6 8
Amount withdrawn from fixed deposit with Bank of New Zealand | . 1,265 17 5
Interest thereon for one year at 5% per cent., to 5 Maich, 1878 . 69 1 5
Amount received from Colonial Treasury, being tho balance of the ‘
amount receivable from the Emigrant and Colonist’s Aid Corporation | 52,863 13 2
— 60,357 8 0
“ WEsTLAND ToaN Act, 1873, REDEMPTION.
Amount paid over by the Treasury, being the cash balance on 31
December, 1877 95 210
Amount received from the Colonial Tleasury, bemﬂ the amount of
recelpts for January and February, 1878, paid into Public Account e 56 6 8
Amount in fixed deposit with Bank of New Zealand withdrawn . 383 15 5
Interest thereon for one year to 5 March, 1878 ... . 21 2 1
_— 556 0
“ Nopra Oraco Districr Pupric Worrs LoAN Acr, 1872 7
Awmount paid over by the Treasury, being the cash balance on 31
December, 1877 8589 2 0
Amount received from the Colonial Treasury, belng recelpfs for
January and February, 1878, paid into Public Account by the
Receiver of Land Revenue .. 25 0 0
Part of the sum of £8,589 2s., in fixed deposw bransferred o other
account . R 715 0 0
—_— 9329 2 0
BArnANcE oN 30rE JUNE, 1877 :— 81,993 18 8
Cesh in the Bank of New Zealand, Wellington . 3,974 10 2

£85,968 8 10
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COMMISSIONERS or tee PUBLIC DERBTS SINKING FUXNDS, Ce,
30T JoyE, 1878.
DISBURSEMENTS. £ s d £ 8 d £ 8 d
Brought forward .., . 6,780 4 2
“ LyrrerroNn AND CHRISTCHURCH RArnway Loan Acr, 1860.”
Purchase-money of Canterbury Rivers Act Debentures, 6 per cent.,—
Towards £4,500 ... Ve 1270 0 O
»  £3,5600 ... . 800 0 O
Part Bank of New Zoaland fixed deposxt Tor £8, 589 2s. . dus 30 June,
1878, transferred from North Otngo District Public Works Loan
Account v 64 0 O
2134 0 O
“ CANTERBURY 1.0AN ORDINANCE, 1862.”
Purchagse-money of Canterbury Rivers Act Debentures, 6 per cent.,—
Towards £4,500 ... . o v 140 0 O
100 0 O
Part of Bank of New Zealand fixed deposm for £8,589 2s., due 30
June, 1878 o o 84 0 O
274 0 0
“Oracdo LoaN ORDINANCE, 1862.
Purchase-money of Canterbury Rivers Act Debentures, 6 per cent.,—
Towards £4,500 " 1,500 0 0
5 £3,600 ... 200 0 O
Part of Benk of New Zealand fixed deposﬂ: for £8 589 2s, . due 30
June, 1878 “ 208 0 0
— 1,998 0 O
—_— 1,998 0 O
“ WrrniNgToN DpBrs Acrt, 1872,” REDEMPTION.
Amount placed in fixed deposit with the ‘Bank of New Zealand, to
30 June, 1878, at 5 per cent. e 4,188 4 4
Ditto, three months to 27 June, 1878, at 4% per cenb . 12,311 15 8
Ditto, six months to 27 September, 1878 at 5 per cent. ..., 43857 3 0
e 56,168 18 8
160357 3 0
“WesTnAND LoAN Acr, 1873, REDEMETION.
Amount placed in fixed deposit with the Bank of New Zealand, to
1 February, 1879, at 53 per cent. ... - 95 210
Ditto, to 20 March, 1879, at 53 per cent. 404 17 6
500 0 4
« Norrg Oraco DistricT Punric Works Loan Acr, 1872.”
Amount placed in fixed deposit with the Bank of New Zealand, to
80 June, 1878, at 5 per cent. .. 8,589 2 0
Payment to Oamaru Harbour Board of Amount paxd to medlt of thxs
account on 1 October, 1877, by Receiver of Land Revenue,
PDanedin, in error v " 735 9 4
9,324 11 4
81,367 18 10
BATANCE ON 30 JUNE, 1878 :—
Cash in Bank of New Zealand, Wellington .., " 4,600 10 O
£85,968 8 10
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B.—7.

STATEMENT showing the DepExTURES of each Losx in Circvratiow, and -the Sryxrxe Frxps
AccruEDp, on 80th June, 1878.

Debentures | Rate of Sinking
Loan. in Sinking ‘When Redeemable, Fund

Circulation. Fund. Accrued.
£ Per cent. £ s d
“ New Zealand Loan Act, 1860" 93,100 2 1 July, 1891 51,108 8 9
“ Auckland Loan Act, 1863 ", 31,600 2 1 June, 1896 7,218 8 3
“ Wellington Loan Act, 1866 & . 13,500 2 1 July, 1886 er 5,178 1 2
“ Nelson Waterworks Loan Act, 1864” 6,200 2 1 January, 1881 .., 5,097 8 0
“Canterbury Loan Ordinance, 18567 . * 1,271 18 9

“ Lyttelton and Christchurch lewav Loan Act,
1860" 77,700 2 1894 to 1897 ... 24,024 7 1
“ Canterbury Loan Ordmance, 18627 22,800 1 50 years from date of i issue 1,302 18 8
“Otago Loan Ordinance, 1862” 116,700 1 1 July, 1898 ... 24,958 2 0
80 June, 1878, £16,500
“ Wellington Debts A.ct, 1872, Redemption . ... 58,000 t {30 June, 1879, £25 OOO} 60,357 3 0
30 June, 1882, £16,600
“ Westland Loan Act, 1873,” Redemption . 50,000 t 15 April, 1894 . 556 7 0
“ North Otago District Public Works Loan Act,
18727 43,900 10 Not later than 1 November,

1902 . 7,878 12 8
£513,500 £/188,946 15 4

* The debentures of the Canterbury Loan of 1856 matured in March, 1873. The Commissioners have been unable

to ascerfain the precise amount unredeemed, but it is within £1,200.

1 The amounts borrowed are secured on lands specially set apart.

Statement of the Expenses incurred during the Year ended the 30th June, 1878,

Salary of the Secretary and Accountant

81st July, 1878,

£50.

James C. Gaviw,

Secretary and Accountant to the Commissioners.

Price 6d.]

By Authority : Groree DIDsBURY, Government Printer, Wellington,-—1878,
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