
C—lo.

1876.
NEW ZEALAND.

THE FUTURE TENURE OF THE CANTERBURY RUNS,
(MEMORIAL FROM PASTORAL TENANTS,&C, RESPECTING-).

Christcliureli,Canterbury, August, 1876.
To the Hon. Sir Julius Vogel, K.C.M.G-., Premier of New Zealand, and the Hon. the Membebs

of Her Majesty's Goveenment ofNew Zealand, Wellington.
Gentlemen,—

We, the undersigned pastoral tenants of the Crown, banters, directors and managers of
loan and investment companies, merchants, and others, interested in the important commercial
industry of wool-growing as carried on in the Province of Canterbury, especially upon runs hold under
license from the Crown, beg respectfully to address you upon the question of the future tenure of the
runs in Canterbury.

By reference to the statement of the Hon. the Premier made to the House of Eepresentatives on
the 14th of July last, we notice with great satisfaction that it is the intention of the Government to
introduce the consideration of this question during the present session of Parliament, with a view to
tho settlement of thebasis upon which the future tenure of the Canterbury runs should be held.

We would venture to urge upon you the absolute necessity of adopting this course without
delay,for the following, amongst other, reasons :—1. That the existing uncertainty as to the rentals to become payable to Government for runs
held under depasturing licenses in Canterbury, from and after the Ist day of May, 1880, is acting
most prejudicially to the interests of those classes of the community whose business operations are
intimately connected with the growth of wool.

2. That, in consequence of this uncertainty, there has been manifest for some time past a
disinclination on the part of investors either to purchase run properties or to renew their investments
on security of runs and sheep in Canterbury.

3. That a very considerable amountof English capital, in addition to money belonging to colonial
investors, amounting, in the aggregate, to several hundreds of thousands of pounds, has hitherto been
invested on runs and sheep here by way of mortgages of stock and bills of sale; also, liens on growing
clips of wool; as may be ascertained by reference to copies of securities registered in the office of the
Supreme Court.

4. That the confidence of English and other capitalists who have advanced their money upon
pastoral securities in Canterbury can alone be sustained by prompt legislation, fixing upon an
equitable basis the future rental of the runs in Canterbury.

5. That unless action is shortly taken in this matter, and the existing uncertainty removed, serious
monetary difficulties will most probably ensue from the certain and sudden withdrawal of capital at
present invested on security of runs and sheep here, resulting in an alarming depreciation in the value
of sheep, and consequent ruin to many sheep-farmers and others dependent, upon them

6. That any postponement of tho settlement of this question, or injurious legislation thereon, will
have the effect not only of prejudicing the interests of the present runholders themselves,and those
upon whose pecuniary support they to a great extent depend, but of inevitably damaging to a most
serious extent the prospects of that large portion of this community whose prosperity—as evidenced
by the numerous and substantial improvements to be seen scattered through the length and breadth
of the province—has in the main been created and fostered by the expenditure incidental to sheep-
farming by tenants of the Crown, and by the many other advantages derivedfrom the maintenance of
that industry.

In conclusion, we think it may be urged upon you, as an additionalreason for your attempting to
set this vexed question at rest, that the present depressed state of the wool market, owing to the past
and we fear continuous fall in the price of thatcommodity, is seriously inconveniencing sheep-farmers
in the colonies; and that all legislative measures should be promoted which would have a tendency
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alleviate existing drawbacks which are operating unfavourably to a class who have
otwithstanding many impediments, in no small degree to the commercial prosperity of

"We have the honor to remain,
Your obedient servants,

Cbas. Eobt. Blakiston, Manager, Trust and Agency Company of Australasia (Limited),
Christchurch.

Thomas C"*"» \ Local Trustees,Trustand Agency Company of Australasia (Limited).
Jos. Palmer, Chief Officer, Union Bank of Australia.
J. E. Hill, Inspector, Bank of New South Wales.
John Tucker Ford.
Charles Eeed, Westerfield, Ashburton.
Wm. Postlethwaite, Eaukepuka, Geraldine.
Eichd. Westenra, Camla, Selwyn.
Henry John Tancred, Ashburton.
Samuel Bealey (by his Attorney, Edw. J. Lee), Haldon, Selwyn.
Francis D. Gr. Neave, Mount Algidus, Lake Coleridge.
~W. C. D. A. J. Walker, Mount Possession, Ashburton.
H. Westmacott, Manager for Clifford and Weld.
Dalgety, Nichols, and Co., Merchants, Christchurch.
E. S. Coster, Blackford, Mount Hutt.
Miles, Hassal, and Co., Merchants, Christchurch.
W. W. Cobb, National Bank of New Zealand.
J. L. Coster, Manager, Bank of New Zealand, Christchurch.
F. P. McCrae, Manager, Bank of Australasia, Christchurch.
George Hart, Winchmore, Ashburton.
John C. Boys, Eangiora.
Harman and Stevens, Land Agents, Christchurch.
W. D. Carruthers, Inspector, New Zealand Trust and Loan Company (Limited).
John C. Morris, Manager, Colonial Bank of New Zealand, Christchurch.
Sam. S. Eevans, Manager,New ZealandLoan and MercantileAgency Company (Limited).
H. Selwyu Smith, General Manager of the New ZealandShipping Company (Limited).
Twentyman and Cousin, Merchants, Christchurch.
John Inglis, Manager, Matheson's Agency, Christchurch.
Edwards, Bennett, and Co., Merchants, Christchurch.
Saunders and Henderson, Merchants, Christchurch.
C. W. Turner, Merchant, Christchurch.
J. D. Macpherson, Agent, South British Insurance Company.
George Gould, Merchant, Christchurch
T. J. Maling and Co., Merchants, Hereford Street, Christchurch.
David Craig, Agent, New Zealand Insurance Company, for Canterbury.
James A. Bird, Agent, Liverpool and London and Globe Insurance Company, for

Canterbury.
Sclanders, Fletcher, and Co., Merchants, Hereford Street, Christchurch.
H. Mataon and Co., Estate Agents, Wool Brokers, &c, Christchurch.
W N. Millton, Birch Hill Station, Ashley.
A. Carrick, Manager, National Insurance Company of New Zealand.
Henry Hoare (by his Attorney, Geo. Packe), Eunholder, EainclifH.
Eichardson and Co., Glentin Station, Ashley.
H. E. A'port, Live Stock Salesman, Christchurch.
G. T. Chisnall, Clothier, Christchurch.
J. V. Boss.
John Lewis, Station Agent, Christchurch.
Edwd. B. Bishop, Merchant, Christohurch.
H J. Waters, Colombo Street, Grocer.
F. Hopkins, Colombo Street, Butcher.
George Fletcher, Colombo Street, Christchurclr
H. Thomson, Colombo Street, Christchurch.
George Gee, Colombo Street, Christehurch.
B. Dewsbury, jun., Colombo Street, Christchurch.
George Piercy, Colombo Street, Christchurch.
Fred. Hobbs, Mayor of Christchurch.
Edward M. Teinpler, Stockowner.
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